(apital Regional District crer

Notice of Disposition & Intention to
Provide Assistance

Grant of Interest in Land: 3690 Richmond Road, Saanich BC - Registered
Lease

Pursuant to Section 286 of the Local Government Act, RSBC 2015 ¢-1,
the Capital Regional Hospital District (“CRHD") hereby gives notice of its
intention to dispose of land by way of a grant of a leasehold interest

to the Provincial Rental Housing Corporation (“PRHC") for the property
located at 3690 Richmond Road, Saanich and legally described as

PID 004-081-684 Lot A, Section 39, Victoria District, Plan 16850 (the
“Lands”), shown below in a dashed line, marked “Lease Area”.
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The registered lease will allow for the operation of affordable,
congregate, serviced accommodation for seniors or persons with
physical or mental disabilities. The consideration payable to the CRHD
by PRHC for the grant is $10 for the term. This allows the CRHD to
make a long-term strategic acquisition for a potential future designated
health facility. The registered lease is intended to commence in the fall
of 2024 for a term of 20 years.

Pursuant to Section 272 of the Local Government Act, the CRHD
hereby gives notice that the grant of the Registered Lease for nominal
consideration is a form of assistance that the CRHD intends to provide
the Provincial Rental Housing Corporation.

For more information, please contact the CRD. Tel: 250.360.3371




